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INTRODUCTION: Airport and Airway Trust Fund

The Airport and Airway Trust Fund was established orProtection Act of 1996, reinstated this authority as of August
the books of the Treasury in fiscal 19atcording to provi- 27, 1996. The taxes and transfer authority expired again on
sions of the Airport and Airway Revenue Act of 1970 [49January 1, 1997.

U.S.C. 1742 (a)]. The trust fund was re-established in the When the provisions of 26 U.S.C. 9602 (b) are met,
Internal Revenue Code (26 U.S.C. 9502) as a result of the Taxmounts available in the fund exceeding outlay requirements
Equity and Fiscal Responsibility Act of 1982 (Public Law are invested in public debt securities with the interest credited
97-248, dated September 3, 1982), effective September th the fund. Additional sums from the general fund are also
1982. credited as authorized and made available by law, if necessary,

Amounts equivalent to the taxes received in the Treasup meet outlay requirements.

on transportation of persons and property by air, gasoline and Amounts required for outlays to carry out the airport and
jet fuel used in noncommercial aircraft, and an internationairway program are made available to the Federal Aviation
departure tax are appropriated from the general fund of th&dministration, Department of Transportation.
Treasury to the trust fund. The Omnibus Budget Reconcili-  Other charges to the trust fund are made by the Secretary
ation Act of 1990 (Public Law 101-508, dated November 5pf the Treasury for transfers of certain refunds of taxes and
1990) increased rates for the excise taxes transferred to tbertain outfits under section 34 of the Internal Revenue Code
fund. of 1986.

These transfers are made based on estimates made by the Annual reports to Congress, required by 26 U.S.C. 9602
Secretary of the Treasury, subject to adjustments in latéa), are submitted by the Secretary of the Treasury, after
transfers in the amount of actual tax receipts. consultation with the Secretary of Transportation. These re-

On January 1, 1996, authority to collect these taxes and pmrts are required to cover the financial condition and results
transfer them from the general fund to the trust fund (26 U.S.@f operations of the fund during the past fiscal year and those
9502) expired. Public Law 104-188, the Small Business Jokxpected during the next 5 fiscal years.

TABLE TF-10.--Airport and Airway Trust Fund
Results of Operations, Fiscal 1996

[Source: Department of Transportation]

Description Internal Revenue Code section (26 U.S.C.) Amount
BAIANCE OCL 1, 1995, ... ..o ooe et $11,365,204,758
Receipts:
Excise taxes (transferred from general fund):
Liquid fuel other thangasoline .. ..............cooiiiiin... 4041 L 4,063,000
Gasoline . . ... L -1,256,525
Transportation by airseats, berths, etc. ........................ 4261 (@) (D) oot 2,122,879,000
Use of international travel facilities. .. ......................... 4261 (C) ..o 128,380,000
Transportation of property, Cargo . . .............vveerrneein.. U 150,905,000
GIOSS BXCISE TAXES . .« . v ettt et et ettt e e e e 2,404,970475
Less refunds of taxes (reimbursed to general fund):
Liquid fuel other than gasoline. . ...t 4041 L 16,523,870
L7101 19,507,900
Total refunds Of tAXES . . . . oo 36,031,770
N XS, . e 2,368,938,705
INEEIESE ONINVESIMENTS & ...t 573,416,066
INEIESE ACCTUBM . . . . .o ettt ettt et ettt et e e e e e e 185,284,073
TOMAI TEOBIPS -+« e e et e e e e e e e e 3,127,638,844
OffSetting COIBCHIONS . . . . . .ottt e e et et e e e e e e e 80,576,122
Outlays:
Interest on refunds and Credits. . . .. .. ...t
Expenses:
OPIALIONS . . . o ettt ettt et e e e e e e e e e e e 2,222,859,096
GrantS N aid. . .. ..o 1,654,551,500
Facilities and @QUIPMEN . . . ...t 2,443,458,148
Research, engineering, and development. . . . ... .ot 232,607,620
DOT reNtal PAYMENES. . . . oot ettt ettt et e e e e e 41,441,000
AT CRITIBIS . . e ettt et e et et ettt e 21,833,719
TOI BXPENSES - - .+ .+ e e e e e e e 6,616,751,083
80,576,122

OffSetting COIBCHIONS . . . . . .ottt e e et et e e e e e e e
BAIANCE SEPL 30, 1996 . .+ ..o et 1,876,092,519
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TABLE TF-10.--Airport and Airway Trust F und, con.
Expected Condition and Results of Operations, Fiscal 1997-1998
[In millions of dollars. Source: Department of Transportation]

19971 1998

BalanCe OCt. L . .ot $7.876 $7,801
Receipts:

EXCISe taxes, Net Of FEfUNAS. . . ... .o 4,823 6,391

INEEIESE ONINVESIMENLS . . . o v\ttt e e et et e e e e e ettt e e 532 486

TOtAl TR DES . . o ettt et e e e e e 5.3% 6.877

OULAYS . vttt e e e 5,545 7,034

OffSEtiNG CONBCHONS . . . . .o ottt ettt e e e e e e e e e 115 115

BalANCE SO B0, . . .ttt e e e 7801 1159

! Assumes taxes are reinstated on April 1 and continue through September 30, 1998
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INTRODUCTION: Uranium Enrichment

Decontamination and Decommissioning Fund

The Uranium Enrichment Decontamination and Decorn obligations of the United States (1) having maturities con-
missioning Fund was established on the books of the Treagynyent with the needs of the fund, and (2) bearing interest at
in fiscal 1993, according to provisions of the Energy Policy Acites determined appropriate, taking into consideration the
of 1992 [42 U.S.C. 2297 (g)]. Receipts represent (1) femsrent average market yield on outstanding marketable obli-
collected from domestic public utilities based on their pro ragations of the United States with remaining periods to maturity
share of purchases of separative work units from the Depadmparable to these investments.
ment of Energy and (2) appropriations toward the Government The Secretary of the Treasury is required by 42 U.S.C.
contribution based on the balance of separative work U297 (g)to provide an annual report to Congress, after consult-
purchases. ation with the Secretary of Energy. This report must present the

Expenditures from the fund are for the purpose of (fipancial condition and the results of operations of the fund
decontamination and decommissioning of the three gasedusng the preceding fiscal year.
diffusion plants, (2) remedial actions and related environmental The Energy Policy Act of 1992 [42 U.S.C. 2297 (g)(1)]
restoration costs at the gaseous diffusion plants, and (3) rednthorizes appropriations to ensure annual deposits to the fund
bursement to uranium/thorium producers for the costs of @é$480 million before adjustments for inflation. Between fiscal
contamination, decommissioning, reclamation, and remedi®93 and 1996, Government contributions of $1,379.7 million
action of uranium/thorium sites that are incident to sales to there authorized. However, only $680.9 million was appropri-
U.S. Government. Amounts available in the fundeexling ated. The shortfall of Government contributions from appro-
current needs may be invested by the Secretary of the Treapugtions is approximately $698.8 million.

TABLE TF-11.--Uranium Enrichment Decontamination and Decommissioning Fund
Results of Operations, Fiscal 1996

[Source: Department of Energy]

BAANCE OCL 1, 1995, .. .. e e e e e e $948
Receipts:
FEES COllBCIEA . . . .ot e 510,449,911
PeNalties COlBCIBA . . . . . .ottt e e e e e 13,602
INEEIESE 0N IMVESIMENLS . . . . o\ttt e ettt et et et e e e e e e e e e e 16,391,497
TOMAI TECRIDIS © . . vttt e et e e e e e e e 526,855,010
Outlays:
DOE, decontamination and decommisSioniNg ACtIVILIES . . . . . .« .ottt ettt 317,094,386
COStOFINVESIMENIS . . .. ..\ttt ettt e e e e e e e e e e 209,760,671
TOMAI OUAYS . .+ .+ e e ettt et e e e e 526,855,057
BalANCE SEPL. 30, 1096 . . ..\ttt 901

TABLE TF-11.--Uranium Enrichment Decontamination and Decommissioning Fund
Expected Condition and Results of Operations, Fiscal Years 1997-2001

[In thousands of dollars. Source: Department of Energy]

1997 1998 1999 2000 2001
Balance Oct. 10 ... 1 1 1 1 1
Receipts:
Fees Collected ... 536,648 555,000 569,430 584,804 600,504
Interest ONINVESIMENES © .. .o oot e e e 41,422 57,411 77,753 101,380 126,979
Total reCeIPtS . .\t 578,070 612,411 647,183 686,184 727,573
Outlays:
DOE, decontamination and decommissioning fund................. 242 882 236.285 227106 209.318 194500
Costs Of INVESIMENtS . .. ..ottt 335,189 376,125 420,078 476,865 533,073
Totaloutlays . . ..o 578,071 612,410 647,184 686,183 727,573
Balance Sept. 30 L .. 1 1 1 1 1
YIn past fiscal years, the October 1 and September 30 balances have been presented in whole October 1 and September 30 balances have been converted to thousands of dollars with fiscal
dollars insteag_l of thousands of dollars as figures in other sections of the re&)ort have been year 1996’s Report of Expected Condition and Results of Operations, Fiscal Years 1997-2001.
presented. This error was detected during the update for the fiscal year 1996 report. The



TRUST FUNDS 111

INTRODUCTION: Black Lung Disability Trust Fund

The Black Lung Disability Trust Fund was established orfund subject to adjustments in later transfers to actual tax
the books of the Treasury in fiscal 19 ording to the Black receipts.

Lung Benefits Revenue Act of 1977 (Public Law 95-227). The  After retirement of the current indebtedness, amounts
Black Lung Benefits Revenue Act of 1981 (Public Law 97-available in the fund exceeding current expenditure require-
119), re-established the fund in the IRC, 26 U.S.C. 9501. mentswill be invested by the Secretary of the Treasury in

The Consolidated Omnibus Budget Reconciliation Act ofinterest-bearing public debt securities. Any interest earned
1985 (Public Law 99-272), enacted April 7, 1986, provided fowill be credited to the fund. Also credited, if necessary, will
an increase in the coal tax effective April 1, 1986, througlbe repayable advances from the general fund to meet outlay
December 31, 1995, and a 5-year forgiveness of interest retnequirements exceeding available revenues.
active to October 1, 1985. The 5-year moratorium on interest To carry out the program, amounts are made available to
payments ended on September 30, 1990. Payment of interés¢ Department of Labor. Also charged to the fund are admin-
on advances resumed in fiscal 1991. The Omnibus Budggstrative expenses incurred by the Department of Health and
Reconciliation Act of 1987 (Public Law 100-203), signedHuman Services and the Department of the Treasury, repay-
December 22, 1987, extends the temporary increase in the coa¢nts of advances from the general fund and interest on
tax through December 31, 2013. advances.

The Code designates the following receipts to be appro- The Code requires the Secretary of the Treasury to submit
priated and transferred from the general fund of the Treasupn annual report to Congress after consultation with the Sec-
to the trust fund: excise taxes on mined coal, taxable expendetary of Labor and the Secretary of Health and Human Serv-
tures of self-dealing by, and excess contributions to, privatiees (26 U.S.C. 9602(a). The report must present the financial
black lung benefit trusts; reimbursements by responsible mirmndition and results of operations of the fund during the past
operators; and related fines, penalties, and interest chargesfiscal year and the expected condition and operations of the

Estimates made by the Secretary of the Treasury detefiind during the next 5 fiscal years.
mine monthly transfers of amounts for excise taxes to the trust

TABLE TF-12.--Black Lung Disability Trust Fund
Results of Operations, Fiscal 1996

[Source: Department of Labor]

BalANCE OCL 1, 1005, . o . ottt et et et e e e e e e $2,498,612
Receipts:
Excise taxes (transfered from general fund):
$1.10tax on UNAErGroUNd COAL . . . ..ottt sttt et e et e e e e e e e e 244,267,000
$0.55 18X 0N SUMACE COAL. . . . ..ot 148,956,000
4.4 percent tax 0N UNAErgroUNd COAL. . . . . ...ttt et e e et e e e e e 150,212,000
4.4 percent tax 0N SUMACE COAL . . . . ..\ttt ettt et e et e e 71,045,000
Fines, Penalties, @nd INtrESt. . . . ..ottt e e e e e 3,014,511
Collection--responsible MINE OPEIAIONS . . . . . ..ottt ettt ettt e et et e e e e e e e e e e e e 6,323,474
RECOVEry Of PHOr YEar fUNAS . . . ..ottt e e e e e e 104,000
Repayable advances from the general fund .. ...... .. ..o ittt e e e 373,500,000
L0t U 00T 997,421,985
N T o 997,421,985
Outlays:
Treasury adminiStraiVe EXPENSES . . . . ..ttt ettt ettt e ettt e et e e e e e e e e e e e e 202,256
Salaries and expenses--Labor--DM 19,621,000
Salaries and expenses--Labor--OIG 298,000
Salaries and eXPENSES--LabOr--ESA . . ...\ttt et e 27,193,000
TOtAl OUHRYS . . . o ettt e e e e 47,314,256
Expenses:
PrOgram @XPENSES--LahOr . . . . .\ ottt e e e e e 499,622,215
Interest on repayable A0VANCES. . . . .. ..ottt ettt ettt e e e 445,191,928
0t =TT ST 944,814,143

BalanCe SEPt. 30, 1006, . . . ..ttt e e e e e 7,792,198
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TABLE TF-12.--Black Lung Disability Trust Fund, con.
Expected Condition and Results of Operations, Fiscal Years 1997-2001

[In thousands of dollars. Source: Department of Labor]

1997 1998 1999 2000 2001
Balance OCt. 1...... .. ..o 7,792 - - - -
Receipts:
EXGIS@ HAXES. ... ..oeee e 604,000 613,000 626,000 639,000 652,000
Advances from general fund . ... 394,189 394,000 394,000 392,000 387,000
Fines, penalties, and interest. . ..............ccoviiiiinennn.. 2,000 2,000 2,000 2,000 2,000
Total 1eCEIPLS ... .\t 1,000,189 1,009,000 1,022,000 1,033,000 1,041,000
Outlays:
Benefit payments.................oninii 496,665 466,817 454,127 441,375 426,559
AdMINISIFALIVE EXPEMSES . ......eoeeeeeii e 46,317 48,183 49,873 51,625 53,441
Interest on repayable advances. .. ..........ooviiiiiiiiiai. 465,000 494,000 518,000 540,000 561,000
TOtal OUHAYS . .. ... 1,007,982 1,009,000 1,022,000 1,033,000 1,041,000

Balance Sept. 30. . ... - - - - -
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INTRODUCTION: Harbor Maintenance Trust Fund

The Harbor Maintenance Trust Fund was established ofrade Agreement (NAFTA) Implementation Act of 1994
the books of the Treasury on April 1, 1987, according to th€Public Law 103-182, Sec. 683), which amends paragraph (3)
Water Resources Development Act of 1986 (Public Law 99ef section 9505 (c) of the Internal Revenue Code of 1986, to
962, November 17, 1986) (26 U.S.C. 9505). authorize payment of up to $5 million annually to the Depart-

The Harbor Maintenance Trust Fund consists of sucment of the Treasury, for all expenses of administration in-
amounts as may be appropriated provided by section 9505 (loyrred by the Department of the Treasury, the U.S. Army
transferred by the Saint Lawrence Seaway Development CoBorps of Engineers, and the Department of Commerce related
poration (SLSDC) according to section 13 (a) of the Act oto the administration of subchapter A of chapter 36 (relating
May 13, 1954, or credited as provided in section 9602 (b}o harbor maintenance tax).

Amounts are appropriated equivalent to the user fees in the Section 201 of the Water Resources Development Act
Treasury under section 4461 (relating to harbor maintenan¢@VRDA) 1996, authorizes use of the Harbor Maintenance
tax). Trust Fund for construction of dredged material disposal fa-

Amounts in the Harbor Maintenance Trust Fund are availeilities associated with the operation and maintenance of Fed-
able as provided by appropriation acts for making expendituregal navigation projects for commercial navigation.
to carry out section 210 (a) of the Water Resources Develop- Annual reports to Congress are required by Section 330
ment Act of 1986. The appropriations act for the Departmerdf the Water Resources Development Act of 1992, (Public
of Transportation for fiscal 1995 (Public Law 103-331, SepLaw 102-580). These reports are required to cover the finan-
tember 28, 1994), section 13, waived collection of charges aial condition and the results of operations of the fund during
tolls on the Saint Lawrence Seaway in accordance with sectidhe past fiscal year and its expected condition and operations
13 (b) of the Act of May 13, 1954 (as in effect on April 1, during the next 5 fiscal years.

1987). Legislation was passed in the North American Free

TABLE TF-13.--Harbor Maintenance Trust Fund
Results of Operations, Fiscal 1996

[Source: Department of the Army Corps of Engineers]

BalANCE OCL 1, 1005, . o .\ttt ettt ettt e e e e $621,194,000
Receipts:
Excise taxes:
I OIS et 415,342,000
[0 £ 224,399,000
0] TS (o 26,447,000
PSS BN T S . . . ettt e e e 3,608,000
ZONES AAMISSIONS. . . . o .ottt ettt ettt 28,471,000
L0801
INtEreSt ONINVESIMENLS. . . . ..ot 42,855,000

INEErESEINCOME QISCOUNT. . . .\ .\ttt ettt et e e e e e e e e e e e e e e e e e

L0t U 00T 3 741,122,000
Expenses:
(000 LS3 0 =T ToT 482,126,000
LD DO .t 9,708,000
Treasury adminSIratiVE COSE. . . . . .o\ttt ettt et e et et e et e e e e e e e e e 3,000,000
TOlTEDAES . . .t
494,834,000

L0t =TT ST

BAIBNCE SEPE30, 1996 . . ..\ e et 867,482,000
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TABLE TF-13.--Harbor Maintenance Trust Fund, con.
Expected Condition and Results of Operations, Fiscal Years 1997-20b1

[In millions of dollars. Source: Department of the Army Corps of Engineers]

1997 1998 1999 2000 2001
Balance OCt. 12 ...\t 867.5 1,105.1 1,383.9 1,803.2 2,353.3
Receipts:
Harbor maintenancefee ..., 7240 775.0 829.3 887.3 9494
Transfer of tolls from SLSDC. . . ...t B B B B R
Interest on iNVeStMENtS .. ... ..ot 55.0 68.2 835 106.3 136.0
Total FECRIPES « . vt 779.0 843.2 912.8 993.6 1,085.4
Outlays:
Corps of Engineers O&M and Admin. Expenses. .................. 528.0 550.0 480.0 430.0 460.0
SLSDCDOT ..o 104 104 95 95 95
TollTebatesS . ... _ B B _ B
Administrative expenses for Treasury (Customs) . ................. 30 40 40 40 40
Pending legislation:
Corps of Engineers Construction .. ............ovvvevineanann.n. B B B B B
NOAA ACHVILIES . . . .o e e - - - - -
Totaloutlays. .. ...oooe 541.4 564.4 4935 4435 4735
Balance Sept. 30. . ..ot 1,105.1 1,383.9 1,803.2 2,353.3 2,965.3

t Outyear projections are based on economic conditions and agencies’ best projections of
revenues and expenditures. These are planning numbers and are not to be construed as
representing the “President’s Budget for Fiscal Year 1998.”

2 Includes unrealized discounts on investments as reported by Department of Treasury
glnanmal Management Service's Sept. 30, 1995, “Harbor Maintenance Trust Fund Income
tatement.”
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INTRODUCTION: Hazardous Substance Superfund

The Hazardous Substance Response Trust Fund was &sad, if required, are repayable advances from the general fund
tablished on the books of the Treasury in fiscal 1981, iho meet outlay requirements in excess of available revenues.
accordance with provisions of the Hazardous Substance R&mounts available in the Superfund, in excess of current
sponse Revenue Act of 1980 (42 U.S.C. 9631 (a)). Effectivexpenditure requirements, are invested by the Secretary of the
fiscal 1987, the trust fund was re-established as the Hazardolieeasury in interest-bearing Government securities (e.g.,
Substance Superfund (Superfundjpatordance with provi- Treasury bills). All interest earned is credited directly to the
sions of the Comprehensive Environmental Response, CorSuperfund.
pensation, and Liability Act (CERCLA) of 1980 (Public Law To carry out the Superfund program, amounts are appro-
96-510), as amended by the Superfund Amendments amiated from the Superfund to the Environmental Protection
Re-authorization Act (SARA) of 1986 (Public Law 99-499, Agency (EPA) for programmatic and administrative ex-
dated October 17, 1986). penses, repayment of advances to the general fund, and interest

The Internal Revenue Service collects excise taxes aexpense associated with outstanding advances from the gen-
petroleum and chemicals, and an environmental tax from adiral fund.
corporations with modified alternative minimum taxable in- An annual report to Congress by the Secretary of Treasury
come in excess of $2 million. In addition, the Superfund iss required by section 9633 (b) (1) of CERCLA, as amended.
authorized to be appropriated general revenues from the gefhese reports present the financial condition of the Superfund
eral fund not otherwise appropriated. Cost recoveries, arahd the results of operation for the past fiscal year, and its
other miscellaneous receipts (e.g. interest revenue) are depegpected condition and operations during the next 5 years.
ited directly to the Superfund. Also appropriated to the Super-

TABLE TF-14.--Hazardous Substance Superfund
Results of Operations, Fiscal 1996

[Source: Environmental Protection Agency]

BAIANCE OCL 1, 1995, ... ..o oe e et $3,655,852,201
Receipts:
Crude and PELrOlBUM . . . e et e e e e 159,559,000
Certain ChemMICAIS . .. .. e 94,341,000
COrpOrate ENVINONMENTAL . . . . .o\ttt e ettt ettt e et et e et e e e e e e e e e 382,190,000
General fund @PPrOPriAtioN . . .. ...ttt e e 250,000,000
COSEIBCOVEIIES . . .ottt 248,945,712
FINES AN PENAILIES . . . . .ot e e 3,337,118
INEreSt ONINVESIMENLS . . .. .ttt ettt ettt et e e e e e e 347,438,187
Interest On INVESIMENES--ACCTUBM. . . . . .. .o\ttt ettt et ettt et et e e e e e e e e et -
L0t U 00T 185,811,017
Undishursed balance . . .. ..o o
Total undishursed balance . . .. .. ..o
Expenses:
EPA eXPENSE (AftEr FBCISSION) . . . o .t ottt ettt et et et e e e e e e e 1,248,821,139
COMMEICE BXPENSE. . . . .t ittt ettt ettt et e e e e e e e e e e e e e e 1,338,900
FE A XN, . ettt et e e 998,436
HHS EXPENSE (ATSDR) . . . ittt ettt ettt et et et e e e e e e e e 58,710,000
0G0 (LT T 588,322
L0 X PN . . . . e ettt e e e e e e e e 217,203
COrPS Of ENGINEEIS BXPENSE . . . . v ottt ettt et ettt e e et e e e e e e e e e et e e e e -
0t =TT ST 1,310,674,000

BAIBNCE SEPL 30, 1996 . ...+ oo 3,830,989,308
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TABLE TF-14.--Hazardous Substance Superfund, con.
Expected Condition and Results of Operations, Fiscal Years 1997-2001

[In millions of dollars. Source: Environmental Protection Agency]

19971 19981 19991 20001 2001 *
Balance OCt. 1. .. ..o 3,830 3,391 4,336 4,821 6,051
Receipts:
Interest oNiNVESEMENTS . . . ..ottt 351 360 360 396 450
Recoveries, fines, and penalties ............... ...t 203 179 154 154 155
TAXES e 151 2,250 1,815 1,874 1,910
GENEIAI TBVENUEBS. .« .« v v v e e e e e e e e e e 250 250 250 250 250
Total reCeiptS . .ot 955 3,039 2,579 2,674 2,765
OULIAYS v 1,394 2,004 2,004 1,444 1,394
Balance Sept. 30. . ... 3,391 4,336 4,821 6,051 7422

! Forecasts for these fiscal years assume reauthorization of the Superfund by Congress.
On January 1, 1998, the corporate environmental tax exgires unless reauthorized by
Congress. The estimate includes only the first quarter fiscal 1998 corporate collections.
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INTRODUCTION: Highway Trust Fund

The Highway Trust Fund was established on the books dfom this account are used for expenditures according to
the Treasury in fiscal 1957, according to provisions of theection 21 (a) (2) of the Urban Mass Transportation Act of
Highway Revenue Act of 1956. It has been amended arntP64 or the Intermodal Surface Transportation Efficiency Act
extended by various highway and surface transportation aat$é 1991. The remaining excise taxes collected are included in
since 1959. The Intermodal Sack Transportation Efficiency a higher account within the trust fund, and expenditures from
Act of 1991 extended the Highway Trust Fund and its taxethis account are made according to the provisions of various
through September 30, 1999. It has also been modified by th&nsportation Acts.

Deficit Reduction Act of 1984, the Omnibus Budget Recon-  Amounts required for outlays to carry out the Federal
ciliation Act of 1990, and the Omnibus Budget ReconciliationHighway program are made available to the Federal Highway
Act of 1993. Amounts equivalent to taxes on gasoline, dieséldministration, Department of Transportation. Other charges
fuel, special motor fuels, certain tires, vehicles, and truck us& the trust fund are made by the Secretary of the Treasury for
are designated by the Act to be appropriated and transferre@dnsfer of certain taxes to the land and water conservation
from the general fund of the Treasury to the trust fund. Thedend and to the Aquatic Resources Trust Fund and refunds of
transfers are made monthly based on estimates by the Searertain taxes.

tary of the Treasury, subject to adjustments in later transfers Annual reports to Congress are required by 26 U.S.C.
to the amount of actual tax receipts. Amounts available in th@602 (a) Internal Revenue Code as amended, to be submitted
fund exceeding outlay requirements are invested in public deby the Secretary of the Treasury, after consultation with the
securities and interest is credited to the fund. Secretary of Transportation. These reports cover the financial

Within the fund is a mass transitcount, funded by a condition and results of operations of the fund for the past
portion of the excise tax collections under sections 4041, 408fiscal year and expected condition and operations during the
and 4091 of the Internal Revenue Code (26 U.S.C.). The fundext 5 fiscal years.

TABLE TF-15.--Highway Trust Fund
Results of Operations, Fiscal 1996

[Source: Department of Transportation]

Description Internal Revenue Code section (26 U.S.C.) Amount
BalanCe OCt 1, 1005, . o\ttt et $19,000,184,158
Receipts:
Excise taxes (transferred from general fund):
GaSONOl . .o BA27 764,810,000
Gas manufacture gasohol .. ...... ... 4041 . 174,116,000
Trucks, buses, trailers . ... 4061 (B) (1) oo oveee e -
Diesel and special motor fuels. .............. ..., 4041 (@) (D) oo 5,991,014,100
TIUCKS vttt 4051 ().« vvee e 1,878,863,400
GASOIINE. . o\ ettt A0BL .. 15,438,922,200
Tires used on highway vehicles. . ............ ... ...t 4071 (@) (1) oo 532,352,000
Cash management improvementact. . ...............c.ovvvinn... 4071 o 2,110,547
Use of certain vehicles. . .. ... ABL . 739,878,000
FINeS and PENAItIES . . . . ..o 7,375,841
L0t U (=T 25,529,442,088
Less: Transfer to land and water conservationfund ................ 4081 .. 1,000,000
Transfer to aquatic reSerVe. . .......ovve e 4041 218,135,000
BI0SS tAXES . . . v e et ettt e e e e 25,310,307,088
Less refunds of taxes (reimbursed to general fund):
Diesel-powered vechicle. . ... 3986420 ..o 12,241,460
Gasoline Other .. ... BA21 L 316,550,740
Gasonol 3.0/B.7 ..o BA27 14,316,420
Diesel 15.1/20.1. ..ot 40BL .. 662,422,000
Special motor fuel 9.1/14.1 . ... 4081 .. 6,401,580
Aviation Htf. 12.1/15.1 .. oo BA12 .o -
Gastomake gasohol. ... ... 4041 . 27,898,140
Diesel fuel bususe. . ... 4041 L 27,520,450
Gas/diesel/alcohol mixtures. . ...t A08BL . -410,047,000
XM U .o -
Total refUNdS Of tAXES . . . . oot e 657,303,790
NBEEAXES. . . . o vttt e et ettt e 24,653,003,298
Investment income:
INEEIESt ON INVESIMENTS . . . . ..ot ettt e ettt et e e e e e e 1,320,959,851
ACCIUEH INTBIESE INCOME . . . o ittt ettt ettt et et e et e e e e e e e e -
Total INVESIMENE INCOME. . . . . ..ottt et ettt et e e e e e e e e e 1,320,959,851

N Tl o 25,973,963,149
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TABLE TF-15.--Highway Trust Fund
Results of Operations, Fiscal 1996, con.

[Source: Department of Transportation]

Internal Revenue
Code section

Description (26 U.S.C) Amount
Expenses:
Federal @id t0 NIGhWAYS . . . . ..o $19,543,893,941
Right-0f-way reVoIVING fUNG . . . . ..o e 29,181,615
National Highway Traffic Safety AdMINISIIAtioN. . . . .. ...t e e e e e e 243,198,577
Trust fund share of highWay PrOGrAMS . . . ...ttt ettt e et e e e e e e e e 13,183,566
Baltimore-Washington ParkWay . . . . . ... ... e e 345,991
Highway safety research and deVeIOPMENT. . . . . ... ottt e 353,426
PA Ol road emMONSIALION. . . . .. .ot 102,531
Highway-related SAfety Grants . . . . ...ttt e e e e e e 11,047,482
Alabama HYW bypass QemONSIAtoN . . . . ... ..ottt et ettt e e e e e e e e 553,082
Urban airport access safety demONSIrAtioN . . . . .. ..ottt e e -
Intermodal Urban demOonStration . . ... ... . e 6,434,691
UNIVErSity tranSPOMation CENMMET . . . . ..ottt ettt et et e e e e e e e e e e e 60,743
Carpool and VaNPOO GraNTS. . . . ... e et ettt et e e e e e
Metropolitan planning PrOJECE. . . . . ..ottt e 684,745
National Park SErviCe CONSIIUCHION . .. .. ... et e e e 5,771,797
MOtOF CaAHIEE SAMBLY GraNES . . . o ottt et e et e e et e e e e e e e 73,704,872
MASS ITANSIE . . . e e 3,335,987,874
Safety IMPrOVEMENE PrOJECT . . . . . ottt ettt ettt et e e e e 1,697,334
Safety economic development demMONSLration PrOJECE. . . . . ..ottt ettt ettt 9,396,956
Railroad adminiStration . . .. ... ... 1,629,135
Vehicular and pedestrian safety demONSIIAtioN. . . .. . ...t 115,726
HIGhWay QEMONSIIALION . . . . . o ottt e et et et e e e e e e e e e e 2,189,091
Cormidor Safety IMPIOVEMENT . . . . . ettt et e et et et e e e e e e e 7,169,695
Bridge Capacity IMPrOVEMENE. . . . . ..ottt ettt e e et e e e e e e et e e e e e 189,305
Highway railroad rade CrOSSING . . . . . v vttt et et e e e et et e e e et e e e e 1,561,705
Urban highway/corridor bicycle transportation demonstration. . . .. ... ..ot o 10,567
Highway demonStration PrOJECES . . . . .ottt ettt ettt et e et e e e e e 38,869,057
Kentucky bridge demonStration PrOgram . . . .. ... ettt ettt e et ettt e e e 87,111
Virginia HOV safety demonstration Program . . . .. ...ttt ettt et et e e e e e 1,600,000
Department of TranSPOMAHON/IENT. . . ... ..o\t ettt e e e e e e e e e e e e 1,897,000
0t =TT ST 23,330,923615
Outlays:
Outlays to cash Management IMPrOVEMENT CL. . . . .. ... ..\ 'ttt ettt e e e e e e e e e e e 41,287
Balances expired or permanently CaNCellEd . . . . . .. .ot -22,000,000
21,621,182,405

BalanCe SEPt. 30, 1906 . . . .\ttt e e e e e e e
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TABLE TF-15.--Highway Trust Fund, con.
Expected Condition and Results of Operations, Fiscal Years 1997-2001
[In millions of dollars. Source: Department of Transportation]
Combined Statement Highway and Mass Transit Accounts
1997 1998 1999 2000 2001
Balance Oct 1. 21,620 24,370 27,744 31,442 34,963
Receipts:
Excise taxes, netofrefunds. ............. ..ot 24,853 24,697 25,317 25,829 26,570
INEIESE NEL .o oo e 1,349 1441 1,595 1,720 1,879
TOlal TECBIDS . oo 26,203 26,137 26,912 27,550 28,449
OUIBYS 23,453 22,763 23,214 24,028 24,296
BAIANCE SEPL 30, v v v oo 24,370 27,744 31,442 34,963 39,116
Mass Transit Account
1997 1998 1999 2000 2001
Balance Oct 1 . 9,525 9,586 11,285 12,678 13,085
Receipts:
Excise taxes, netof refunds. . ........... ... i 3,006 3,063 3,131 2,956 3,023
T i S 595 569 649 693 703
TOaI FECRIPIS oo 3,602 3,631 3,780 3,650 3,726
OUIBYS oo 3541 1,932 2,387 3,243 3,735
BAIANCE SEPL 30, . 9,586 11,285 12,678 13,085 13,076
Highway Account
1997 1998 1999 2000 2001
Balance Oct 1. 12,095 14,784 16,459 18,764 21,878
Receipts:
Excise taxes, netofrefunds. ............. ..ot 21,847 21,634 22,186 22,873 23,547
INEIESE NEL .o oo e e 754 872 946 1,027 1,176
TOlal TECEIDS . oo 22,601 22,506 23132 23,900 24,723
OUIBYS 19,912 20,831 20,827 20,785 20,561
BAIANCE SEPL 30, .+~ v v v oo 14,784 16,459 18,764 21,878 26,040
Unfunded authorizations (EOY) ........ovviiriniiiiii e 41,506 44,200 - - -
45,638 47,032 48,623 24,123 -

Twenty-four month revenue estimate .. ...t
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TABLE TF-15A.--Highway Trust Fund

The following information is released according to theand 12-month revenue estimates for the highway and mass
provisions of the Byrd Amendment to the Intermodal Surfacéransit accounts, respectively, include the latest estimates re-
Transportation Efficiency Act of 1991 and represents dataeived from the Department of Treasury’'s Office of Tax
concerning the Highway Trust Fund. The figure described a&nalysis for excise taxes, net of refunds. They represent net
“unfunded authorizations” is the latest estimateived from  highway receiptfor those periods beginning at the close of
three Department of Transportation for fiscal 1996. The 24fiscal 1996.

Highway Account

[In millions of dollars. Source: Department of Transportation]

Unfunded authorizations (EOY) . . ..ttt et ettt e e e e e e 39,123

24-MONtN TEVENUE B, . . .\ ottt ittt et e e e e 45,154

Mass Transit Account

[In millions of dollars. Source: Department of Transportation]

Unfunded authorizations (EOY) . . .. e ottt e et ettt e e e e e 4,561

12-MONth FBVENUE BStMAE. . . . o\ttt ettt e ettt et e e e e e e e e e e e e e 7,233
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INTRODUCTION: Inland Waterways Trust Fund

The Inland Waterways Trust Fund was established by thia his judgment, not required to meet current withdrawals. The
Treasury in fiscal 1984, according to provisions of the Inlandnterest on, and proceeds from the sale or redemption of, any
Waterways Revenue Act of 1978 (Public Law 95-502) anabligation held in the trust fund is credited to the trust fund.
continued according to the Water Resources Development Athe act provides that amounts in the trust fund shall be
of 1986 (26 U.S.C. 9506). Amounts determined by the Secrewvailable, by appropriations acts, for making construction and
tary of the Treasury to be section 4042 of the Internal Revenwehabilitation expenditures for navigation on the inland and
Code of 1986 (relating to tax on fuel used in commerciaintracoastal waterways of the United States described in 33
transportation on Inland Waterways) shall be appropriated t0.S.C. 1804. Expenditures must be otherwise authorized by
the trust fund. law.

The Technical and Miscellaneous Revenue Act of 1988 Annual reports to Congress are required by 26 U.S.C.
(Public Law 100-647, approved November 10, 1988) in9602 to be submitted by the Secretary of the Treasury. These
creased the tax each year, 1990 through 1995. These amoumgorts are required to cover the financial condition and the
are transferred quarterly from the general fund based on estésults of operations of the fund during the past fiscal year and
mates made by the Secretary, subject to adjustments in lattr expected condition and operations during the next 5 fiscal
transfers to the amounts of actual tax receipts. years.

The Secretary of the Treasury invests in interest-bearing
obligations of the United States that portion of the trust fund,

TABLE TF-16.--Inland Waterways Trust Fund
Results of Operations, Fiscal 1996

[Source: Department of the Army Corps of Engineers]

BalanCe Ot L, 1005, . o ittt e e e e $238,531,000
Receipts:
U XS, & . o et e e e e 108,381,000
INEEIEST DN INVESIMENTS . . . . .o\ttt et ettt e ettt e e e e e e e et e e e e e e 13,889,000
L0t U 00T 122,270,000
Transfers:
COMPS Of ENQINEETS . ..ottt ettt et e e e e e e e e e e 85,483,000
BalanCe SEPt. 30, 1906 . . . . .\ttt e e e e 275,318,000

Expected Condition and Results of Operations
Fiscal Years 1997-200

[In millions of dollars. Source: Department of the Army Corps of Engineers]

1997 1998 1999 2000 2001

Balance OCt. 12 . oo o 2753 325.2 392.8 486.9 590.4
Receipts:

FUBITAXES. . ... 117.0 121.0 125.0 130.0 135.0

Interest oninvestments . ... 15.5 18.1 217 25.8 30.2

TOWI TECOIPLS . .. v e et 132.5 139.1 146.7 155.8 165.2
Transfers:

Corps Of ENGINEETS . . ..ottt e 82.6 715 52.6 522 62.2
Balance Sept. 30 L 325.2 392.8 486.9 590.4 693.4
t Outyear prgjections are based on economic conditions and agencies’ best projections of 2 Includes unrealized discounts on investments as reported by the Department of Treasury's
revenues and expenditures. These are planning numbers and are not to be construed as Financial Management Service's Sept. 30, 1995, “Inland Waterways Trust Fund Income

representing the "President’'s Budget for Fiscal Year 1998." Statement.”
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INTRODUCTION: Leaking Underground Storage Tank Trust Fund

The Leaking Underground Storage Tank (LUST) Trustexpenditure requirements, are invested by the Secretary of the
Fund was established in fiscal 1981 according to provisions dfreasury in interest-bearing Government securities (e.g.,
the Comprehensive Environmental Response, Compensatiofreasury bills). All interest earned is credited directly to the
and Liability Act (CERCLA) of 1980 (Public Law 96-510), as LUST Trust Fund.
amended by the Superfund Amendments and Re-authorization To carry out the LUST program, amounts are appropri-
Act (SARA) of 1986 (Public Law 99-499, dated October 17 ated for the LUST Trust Fund to the Environmental Protection
1986) and the Omnibus Budget Reconciliation Act of 199gency (EPA) for programmatic and administrative expenses.
(Public Law 101-508, dated November 5, 1990). An annual report to Congress by the Secretary of the
- Treasury is required by 26 U.S.C. 9602 (a). These reports
The LUST Trust Fund is financed by taxes collected Or%éesent the financial condition of the LUST Trust Fund and

gasoline, diesel fuels, special motor fuels, aviation fuels, anfthg its of operations for the past fiscal year, and its expected
fuels used in commercial transportation on inland waterways., . dition and operations during the next 5 fiscal years
Amounts available in the LUST Trust Fund, exceeding current '

TABLE TF-17.--Leaking Underground Storage Tank Trust Fund
Results of Operations, Fiscal 1996

[Source: Environmental Protection Agency]

BAIANCE OCL 1, 1995, ... ..o et $925,000,000
Receipts:

Taxes relating to highway, inland, and airport truStfUNAS . . . . . ..o oo e e 48,000,000

INtEreSt ONINVESIMENLS . . .. .ttt ettt ettt et e e et e e e e e e 59,000,000

INtErest ON NVESTMENES-ACCTUBT. . . . . . .« ottt ettt ettt et e e e et ettt 1,700,000,000
[T (0TI v (o103 1,087,000,000

Less reimbursements to general fund:

Refund of taxes and estimated tax CreditS. . . ... .. ..ot e 48,000,000
N TECRIDES. . . . oottt ettt et e et e e e 59,000,000
L0t U 00T 107,000,000

Undisbursed balances:

EPA LUST DalANCE . . . oottt e e e e e e e e e 46,000,000

EPAIG DAIANCE . . . . . oottt ettt e ettt 500,000
Total undisbursed DalANCES . . . . . ... 46,500,000

Expenses:

EP A LU ST BXPENSES . . . o ottt ettt ettt e e e 4,600,000

EPAIG BXPENSES. . . . .t e ettt ettt et e 500,000
L0t =TT ST 4,650,000

BAIANCE SEPL 30, 1996 . ..+ oot 986,000,000

Note.--The expected conditions and results of operations for fiscal years 1997 through 2001
were not available at the time of publication.
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INTRODUCTION: Nuclear Waste Fund

The Nuclear Waste Fund was established on the books détermined appropriate, taking into consideration the current
the Treasury in fiscal 1983, according to provisions of theverage market yield on outstanding marketable obligations
Nuclear Waste Policy Act of 1982 [42 U.S.C. 10222 (c)].of the United States with remaining periods to maturity com-
Receipts represent fees collected from public utilities based grarable to the maturities of such investments, except that the
electricity generated by nuclear power reactors and speirtterest rate on such investments shall not exceed the average
nuclear fuel. Expenditures from the fund are for purposes dhfterest rate applicable to existing borrowings.
radioactive waste disposal activities. An annual report to Congress by the Secretary of the

Amounts available in the fund exceeding current need$reasury, after consultation with the Secretary of Energy, is
may be invested by the Secretary of the Treasury in obligatiomequired by 42 U.S.C. 10222 (e) (1). This report must present
of the United States (1) having maturities in tandem with théhe financial condition and the results of operations of the
needs of the waste fund, and (2) bearing interest at ratesste fund during the pceding fiscal year.

TABLE TF-18.--Nuclear Waste Fund
Results of Operations, Fiscal 1996

[Source: Department of Energy]

BalANCE OCL. 1, 1005, . . ottt e e e e e e e $-9,024,543
Receipts:
FEES COlBCIBA . . . o 634,696,718
Penalties and interest 0N fEe PayMENES. . . . ...ttt e e e e e 21,983
INEEIESE DM IMVESIMENTS . . . .\ o\ttt et ettt et e e e e e e e e e et e e e e e e e 424,011,882

L0t U 00T 1,058,730,583

Outlays:
Department of Energy radioactive waste disposal aCtVILIES . . . . .. .ot u i 208,067,114
COSt O INVEBSIMENLS . . . . ettt et ettt et e e e e e e e e e e e e 841,494,539
1,049,561,653

TOtAl OUHRYS . . . o et e e e e

BAIANCE SEPL 30, 1996 . ..o+ et 144,387
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INTRODUCTION: Reforestation Trust Fund

The Reforestation Trust Fund was established on thenited States or in obligations guaranteed as to both principal
books of the Treasury in fiscal 1981 to continue througtand interest by the United States. The interest on, and the
September 30, 1985, according to provisions of Title IlI--Reproceeds from the sale or redemption of, any obligations are
forestation, of the Recreational Boating Safety and Facilitiesredited to the trust fund.

Improvement Act of 1980 [16 U.S.C. 1606a (a)]. The Secretary of Agriculture is authorized to obligate

The act provides that the Secretary of the Treasury shalailable sums in the trust fund (including any amounts not
transfer to the trust fund tariffs, limited to not more than $3®bligated in previous years) for (1) reforestation and timber
million for any fiscal year, received in the Treasury fromstand improvement and (2) administrative costs of the Gov-
October 1, 1979, through September 30, 1985, on (1) rougirnment for these activities.
and primary wood products and wood waste; (2) lumber, Annual reports are required by 16 U.S.C. 1606 a (c) (1)
flooring, and moldings; and (3) wood veneers, plywood, ando be submitted by the Secretary of the Treasury, after consult-
other wood-veneer assemblies, and building boards. Publation with the Secretary of Agriculture, on the financial con-
Law 99-190 extended the receipts for the trust fund. Amountdition and the results of the operations of the trust fund during
available in the reforestation trust fund exceeding currerthe past fiscal year and on its expected condition and opera-
withdrawals are invested in interest-bearing obligations of thBons during the next fiscal year.

TABLE TF-19.--Reforestation Trust Fund
Results of Operations, Fiscal 1996

[Source: Department of Agriculture]

BAIANCE OCL 1, 1995, ... ..o e $9,445,798
Receipts:
EXCISE tAXES (TANIHS). . . o ettt e 30,000,000
RedeMPON OF INVESIMENE . . . ... . ettt et et e e e e e e 251,057
L0t U 00T 30,251,057
Expenses:
01011 30,568,711
0t =TT ST 30,568,711
BAIANCE SEPL 30, 1996 . ..o\t 9,128,144
Expected Condition and Results of Operations, Fiscal 1996
[In thousands of dollars. Source: Department of Agriculture]
BalaNCE Ot L . 9.128
Receipts:
EXCISE tAXES (TANIHS). . . o ettt 30,000
INEEIESE ONINVESIMENS . . . .o oo\ ettt ettt et e e et et e e e et e ettt 180
L0t U 00T 30180
OULAYS . ettt e e e e 30,000
9,308

BalANCE SO B0, . .\ttt e e e e
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CHARTS TF-D and E.--Major Trust Funds

[Data depicted in these charts are derived from the Trust Fund tables, which are provided by various
Government agencies. See tables TF-10, TF-12, TF-14, TF-15 and TF-18.]

1400 7
1300 4 [ ] Fiscal 1995

1200 4 B Fiscal 1996
1100 E (In millions of dollars)

1000 1
900 -
800 1
700 1
600 -
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400 -
300 - Interest on
200 Investments,

108 Fiscal 1995-96

Airport/Airway  Haz. S.S. Highway Nuc. Waste

Receipts and 2*°
Outlays, 5, [] Receipts
Fiscal 1996 22- W Outlays

20 (In billions of dollars)
18
16 -
14 4
12 ]

Airport/Airway  Blk. Lung Haz. S.S. Highway Nuc. Waste
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INTRODUCTION: Aquatic Resources Trust Fund

Aquatic Resources Trust Fund was established on the Amounts in the Sport Fish Restoration Account are used,
books of the Treasury pursuant to the Deficit Reduction Actas provided by appropriation acts, for the purposes of carrying
1984 (Public Law 98-369, approved July 18, 1984). The fundt “An Act to provide that the United States shall aid the States
consists of two accounts: the Sport Fish Restoration Accoimffish restoration and management projects, and for other
and Boat Safety Account. purposes,” approved August 9, 1950 (as in effect on October

Motorboat fuel taxes are transferred, in amounts up to $7,01988) and the Coastal Wetlands Planning, Protection and
million per fiscal year, from the Highway Trust Fund to thRestoration Act, as in effect on November 29, 1990.

Boat Safety Account. Authority for such transfers expires on Amounts in the Boat Safety Account, as provided by
October 1, 1997. appropriations acts are available to carry out the purposes of

Amounts equivalent to the excise taxes received on speublic Law 92-75 related to recreational boating safety assis-
fishing equipment and import duties on fishing tackle, yachtance.
and pleasure craft are appropriated into the Sport Fish Restora-When the provisions of 26 U.S.C. 9602 (b) are met,
tion Account. Motorboat fuel taxes not transferred to the Baanounts available in the two accounts exceeding outlay re-
Safety Account or to the Land and Water Conservation Fumuirements are invested in public debt securities with the
are transferred from the Highway Trust Fund to the Sport Fislterest credited to the respective accounts.

Restoration Account. Transfers of motorboat fuel taxes from Annual reports to Congress, required by 26 U.S.C. 9602
the Highway Trust Fund to the Land and Water Conservati@), are submitted by the Secretary of the Treasury. These
Fund are limited to $1 million per fiscal year. In additiorreports are required to cover the financial condition and results
pursuant to the Omnibus Budget Reconciliation Act of 199 operations of the fund during the past fiscal year and those
(Public Law 101-508), small engine gasoline taxes are trapgpected during the next 5 fiscal years.

ferred to the Sport Fish Restoration Account.

TABLE TF-20.--Aquatic Resources Trust Fund, Sport Fish Restoration
Results of Operations, Fiscal 1996

[Source: Financial Management Service]

BalANCE OCL 1, 1005, . .ttt ettt et et e e e e e $647,666,176

Revenue:
GaS, MOMOTDOAL . . . ..ottt ettt e 127,199,085
IS U DMENE. . o e e e e 98,253,000
EIECHC trOlliNg SONA . . . . . oottt et e et e e e e e e e e e e 2,573,000
Import duty EQUIPMENE, YaCht. . . . .o e 28,103,356
GaS, SMAll BNGINES. . . . . oottt e e e e e e e e e e e 53,330,000
INtEreSt ONINVESIMENLS . . . . .ttt ettt ettt et e et e e e et e e e e e 51,633,817
[NErESt ON INVESIMENIS=-BCCTUEH. . . et ettt e e e e e e e e ettt e e e e et -10,820,165
350,272,093

0] T (27=Y 2 P

Equity:

Transfer from Boat Safety to Sport Fish RESIOTatioN. . . . .. ... e e e e e

TOtAl BOUILY . . oottt e e e e e e e e e

Nonexpenditure transfers:

Department Of the INTEHIOT . . . . ettt e e e e e e 220,966,258
C0ASE GUAITL. . . . .ottt 17,500,000
COMPS OF ENGINGETS . . oo e et e e e e e e e e e e e 14,000,000

Total NONEXPENAItUNE trANSIEIS. . . . . oottt e e e e e e e e e e e e e e 252,466,258

BAIANCE SEPL 30, 1996 . ..+ o e et 745472011
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TABLE TF-20.--Aquatic Resources Trust Fund, Boat Safety
Results of Operations, Fiscal 1996

[Source: Financial Management Service]

BalANCE OCL. 1, 1005, . .ttt e e e e e e e $70,201,256
Revenue:
GAS, MOMOTDOAL . . . ..ottt ettt 37,605,915
INtEreSt ONINVESIMENLS . . . . .ottt ettt ettt ettt e e e e e e e e 4,082,688
INEEreSt ON INVESIMENE-ACCTUBT. . . . . . .o\ttt ettt et e e et e e e e e e e e e e e e e e -18,946
TOtAl TBVENUE . . . ettt e et et e e e e e e e e e e e 41,669,657

Nonexpenditure transfers:

BOAE SAIBLY . . .\ ettt e e e e e 41,476,158
Total NONEXPENAItUNE trANSIEIS. . . . . oottt e e e e e e e e e e e e e 41,476,158
Equity:
Transfer to Sport Fish Restoration from Boat Safety . . . .. ... ..o -
TOtAl BQUILY .+« « ettt -
BAIANCE SEPL 30, 1996 . ..ot 70,394,755

Note.-- The expected conditions and results of operations for fiscal years 1997 through 2001
were not available at the time of publication.
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INTRODUCTION: Oil Spill Liability Trust Fund

The Oil Spill Liability Trust Fund was established on thprovided by U.S.C. 26 9509 (b). certain paid penalties and
books of the Treasury by the Omnibus Budget Reconciliatiamounts recovered for damages are also appropriated to the
Act 1986 (Public Law 99-509). It was made effective ofund.

January 1, 1990, by the Omnibus Budget Reconciliation Act of Amounts in the fund are available for oil spill cleanup costs
1989 (Public Law 101-239), and amended by the Oil Pollutiand certain other related purposes as provided by appropria-
Act of 1990 (Public Law 101-380). tions acts or section 6002 (b) of the Oil Pollution Act of 1990.

Amounts equivalent to the taxes received from the envi- When the provisions of 26 U.S.C. 9602 (b) are met,
ronmental tax on petroleum, but only to the extent of the @ilnounts available in the fund exceeding outlay requirements
Spill Liability Trust Fund rate, are appropriated to the fund. Tlaee invested in public debt securities. Interest is credited to the
tax is not applied during any calendar quarter if the Secrethmd.
of the Treasury estimates that, as of the close of the precedingAnnual reports to Congress, required by 26 U.S.C. (a), are
calendar quarter, the unobligated balance in the fund exceadsmitted by the Secretary of the Treasury. These reports are
$1 billion. required to cover the financial condition and results of opera-

Certain amounts were transferred from other funds atiohs of the fund during the past fiscal year and those expected
were appropriated to the Oil Spill Liability Trust Fund aduring the next 5 fiscal years.

TABLE TF-21.--Oil Spill Liability Trust Fund
Results of Operations, Fiscal 1996

[Source: Financial Management Service]

BAIANCE OCL 1, 1995, ... ..o et $1,187,793,725
Revenue:

Tax on crude Oil/PEtroleUM PrOGUCES . . . . .ottt ettt et et ettt e e e e e e e e e e e e 900,000
Transfer from AK PIpeling FUNG. . . . ..o e e e e e e 33,425,032
COSEIBCOVEIIES . . o .o ettt ettt 2,458,560
FINES AN PENAILIES . . . . .o e e e 7,639,240
INtEreSt ONINVESIMENLS . . .. .ttt ettt et ettt e e e e e e e e e 67,310,746
INtErest ON NVESIMENES-BCCTUBT. . . . . .« o ottt ettt e e ettt e e e et e et e et -342,744
TOMI TEVENUE . . .ottt 111,390,834

Outlays/nonexpenditure transfers:
Transfer to the Department 0f the INtEHOT . . . . ... .o e e et e 6,400,000
Salaries and expense-the Department 0f the TrEASUIY . . . .. ..ottt et et e e e e e 3,297
Transfer to Environmental ProteCtion AGENCY . . . .. ..ottt ettt et e e e e e e e 15,000,000
Transfer to Department of TraNSPOITALION . . . . .. ..o . ottt et et et e et e et e e e e e 2,152,553
Transfer to COASE GUAIT . . . . ..ottt ettt ettt ettt e e e e 85,166,323
Transfer to Corps Of ENGINEETS . . ..o\ttt e e 850,000
Total outlays/nonexpenditure traNSIETS. . . . . . ..o e 109,572,173
1,139,612,386

BalanCe SEPt. 30, 1008, . . ..\ttt e e e e e e e

Note.-- The expected conditions and results of operations for fiscal years 1997 through 2001
were not available at the time of publication.
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INTRODUCTION: Vaccine Injury Compensation Trust Fund

The Vaccine Injury Compensation Trust Fund (VICTH)alance of the VICTF, as of the calendar quarter ending De-
was created on the books of the Treasury by the Revenuedsehber 31, 1992, is not negative.
of 1987 (Public Law 100-203, approveéd2mber 22, 1987). Annual reports to Congress, required by 26 U.S.C. (a), are
Excise taxes on DPT, DT, MMR and polio vaccines (26 U.S.€ubmitted by the Secretary of the Treasury. These reports are
4131) are appropriated into the fund which serves as a souerpiired to cover the financial condition and results of opera-
of funds to pay claims for compensation for vaccine-relatédns of the fund during the past fiscal year and those expected
injury or death occurring after October 1, 1988. Under currahiring the next 5 fiscal years.
law, the excise tax imposed by the VICTF expires if the project

TABLE TF-22.--Vaccine Injury Compensation Trust Fund
Results of Operations, Fiscal 1996

[Source: Financial Management Service]

BAIANCE OCL 1, 1995, ... ..o et e $943,115435
Receipts:
[ oY e T 114,989,500
INtEreSt ONINVESIMENLS . . .. .ttt ettt ettt ettt e et e e e e e e 26,093,014
INtErest N INVESIMENES--CCTUBM. . . . . ..o\ vttt ettt ettt e et et e e e e e e e e e 29,593,753
L0t U 00T 170,676,267

Outlays/nonexpenditure transfers:

U.S. Claims COUM XPENSES . . . . ottt ettt ettt et et e e e et et e et e e e e e e e e e e et e e e e 2,190,688
U.S. Department Of JUSHICE . . . ..ottt et e ettt ettt e e e e e e e 2,581,732
HEAIth 1ESOUICESATANSIEIS. . . . . . . ettt e ettt et e ettt e e e e 32,311,518
Total outlays/nonexXpenditlre traNSIErS. . . . . ..o 37,083,939
BAIANCE SEPL 30, 1996 . .+ .ot 1,076,707,764

Note.-- The expected conditions and results of operations for fiscal years 1997 through 2001
were not available at the time of publication.
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INTRODUCTION: National Recreational Trails Trust Fund

Provisions relating to a National Recreational Trails Trustnade until amounts are appropriated; there have not yet been
Fund were enacted as part of the Intermodal Surface Transpappropriations to the fund.
tation Efficiency Act of 1991 (Public Law 102-240, approved =~ When the provisions of 26 U.S.C. 9602 (b) are met,
December 18, 1991). The Act provides that amounts equivamounts available in the fund exceeding outlay requirements
lent to the taxes imposed on fuel used in vehicles on recreare invested in public debt securities with the interest credited
tional trails or back country terrain and in camp stoves antb the fund.
other non-engine uses in outdoor recreational equipment shall Annual reports to Congress, required by 26 U.S.C. 9602
be paid from the Highway Trust Fund to the National Recred@), are submitted by the Secretary of the Treasury. These
tional Trails Trust Fund [26 U.S.C. 9503 (c) (6)]. Transfers taeports are required to cover the financial condition and results
the fund are limited to amounts obligated under section 130& operations of the fund during the past fiscal year and those
of the Act. Obligated amounts cannot exceed $30 million peexpected during the next 5 fiscal years.
fiscal year over the 1992-97 period. Obligations cannot be

Note.-- No current figures or future projections are available from the Department of the
Treasury because funds have yet to be appropriated to the fund.



